Executive Summary - Investment Performance
Quarter Ended June 30, 2004

CTF Historical Performance and Assets Under Management

June 30, 2004 Market Values in $000s
CTF Market Value: $ 43,389,531

Net Change this Quarter: $ (19,043)

Net Change for Fiscal Year: $ 4,612,330

Annual Performance
Fiscal Years Ended June 30

25% 20.50%
20% - 16.50% 17.40% 16.60% o
© 14.19% 15.95%

15% -| 11.90%
10% 1 4.159%

50 | 2.20% 2

0%

-5% -

-5.96% -6.40%

-10% -
1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 FYTD

2004
Assets Under Management- ($ Billions)
Fiscal Years Ended June 30
50 1 $46.6  g45 9 $43.7

$41.7

$37.3 $39.0 $38.8
40 1 $32.5
$26.8
30 -
$22.7
$19.3

20

O ,

1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 FYTD
2004




